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30 Year Fixed Mortgage Interest Rate
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NAR Housing Affordability: Payment as Percent of Income
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Income of Home Buyers
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Median Downpayment Among Buyers
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Inventory of Existing Homes
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Average Number of Offers Received on
Most Recent Sale
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All Cash Buyers Trend Higher
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Share Distressed Sales (Foreclosures/Short Sales)
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www.har.realtor/events/nar-real-estate-forecast-summit
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Agenda Speakers

Events

On December 12, 2023, from 1-2 p.m. ET, NAR will hold a virtual economic and
real estate summit that will provide a year-end review of 2023 and outlook on the
real estate market and the economy for the year to come.

A recording of the event will be made available to REALTORS® as a value-added
resource to be used in discussing and strategizing about the market with clients.
Registered attendees will receive an email with a link to the recording as soon as
it is available. The recording will also be posted on nar.realtor and on NAR's
Research social media account pages.

Members of the media may contact Troy Green, Director of Media
Communications, with questions at realestateforecast@nar.realtor=.
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Generational Warfare




U.S. Population by Age (in millions)
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Homeownership rate for those under the age of 35
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Share of Home Buyers in Each Generation 2013-2023
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First-time Buyers
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Unique Attributes to Today’s Senior Buyers

——  Following the grandbaby
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——  Buying new forever home
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—  Roommates!
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——  Smart home features important

Profile of Home Buyers and Sellers: www.nar.realtor/research-and-
statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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Multi-Generational Home Buyers Maintains High
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Demographic
Change



First-time Buyers: Household Composition

1985 2023
Married Couples 75% 52%
Single Women 11 19
Single Men 9 10
Unmarried Couples 4 16
Other (roommates) O 3
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Baby Bust Among Buyers
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Fur Babies Decide the Home

19% buyers factor
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18% REALTORS®
had a client moving
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Commuting Costs Considered Very Important
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Median Distance Moved In Miles
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Buyers Purchased a Property Based on Virtual
Tour/Showing/Open House Only
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Why Real Estate Matters
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Median Net Worth
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Buyer Use Agents
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Sellers Use Agents (Full-Service Even More)
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THANK YOU.
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NARdotRealtor nar.realtor

Twitter: @nar_research @jessicalautz
LinkedIn: www.linkedin.com/in/jessica-lautz/
Instagram: @narresearch

Facebook: facebook.com/narresearchgroup
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